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Explanatory Document on Bond Contract e o

GIAI THICH HOP PONG BAO HIEM O SGliziss

This Explanatory Document is written to protect the rights of the Principal and the Indemnitor(s) and
enhance their understanding on Bond Contracts, by providing an explanation on the key contents of the
Bond Contract.

Vin ban gidi thich nay nham muc dich bdo vé cdc quyén loi ciia Bén mua bao hiém va (cdc) Bén bao dam, dong
thoi giup nhdn thitc ¥6 hon vé Hop dong bao hiém bdo linh théng qua viéc gidi thich cdc néi dung chinh cia Hop
dong bao hiém bdo lanh.

<Imp0rtant Contents of Bond Contract / Cic ni dung quan trong ciia Hop dong bdo hiém bdio lanh >
Bond T .
Loai hinh Bao hiém
Principal Beneficiary
Bén mua bdo hiem Nguwoi dwge bao hiém
Bond Amount Guarantee Fee
80 tién bdo hiém Phi bdo hiém bdo lanh

Commencement Date of Insurance )
Bond Period Coverage ( - - ) ~YYYY-MM-DD Installment Period ~ (times)

Thoi han bio hiém | Ng&y bat dau phat sinh trach nhiem ( S6 lan thanh todn (ldn)
) ~dd/mm/yyyy
Coverage
Pham vi bdao hiem
Important Contents of Terms and Conditions of Bond, Agreement for Bond Contract etc. .
Cdc ngi dung quan trong ciia Quy tic bdao hiem ciia Don bdo hiém bdo lanh, Hop dong bdo hiém bdo lanh

+ (Loss Covered) The Seoul Guarantee Insurance Company Hanoi Branch(hereinafter referred to as the
"Company") shall indemnify the losses of the Beneficiary (an individual or an organization requiring a
Bond from the Principal) incurred due to the Principal's failure to perform the contractual or statutory
obligations and duties which are guaranteed by the Company through entering into Agreement for Bond
Contract between the Principal and the Company in accordance with the terms and conditions specified in
the Bond (e.g. coverage, special conditions, etc.) and the Terms and Conditions of the Bond.

(Ton thit dwoc bio htem) Chi nhénh Céng ty bao hiém bdo lanh Seoul tai Ha Ngi (sau ddy dwoc goi la “Cong
ty”’sé boi thuong cdc ton that ma Nguwoi dwgce bio hiém (mét cd nhan hodc mét t6 chire yéu cau dwoc nhdn Pon
Bdo hiém bao lanh tir phia Bén mua bdo hiém) phai chiu do Bén mua bdo hiém khéng thuwc hién cdc nghla vu va
trach nhiém hop dong hay nghia vu theo phap luat ma da duwoc Cong ty bdo lianh théng qua viéc ky két Hop dong
bdo hiém bdo lanh gitta Bén mua bdo hiém va Cong ty theo cdc diéu kién va d‘leu khoan quy dinh trong Pon bdo
hiém bao lanh (vi du: Pham vi bao hiém, cdc diéu kién ddc biét,...) va Quy tdc bdo hiém cia don bao hiém bdo
lanh.

* (Special Terms and Conditions)
sDemand Guarantee =Extend or Pay =Maintenance Coverage
sExtended Coverage cGuarantee Fee Payment by Installments =Guarantee Fee Payment by Credit Card
(Quy tic bio hiém bé sung)
s Bao hiém bao lanh vo diéu kién = Gia han hodac Thanh todn s Trach nhiém bao hiém bao hanh
= Mo réng pham vi bao hiém o N@p Phi bdao hiém bdo lanh theo timg lan = Ngp Phi bdo hiém bao ldanh bang thé tin dung

+ (Loss Not Covered) The Company shall not indemnify any losses provided under the Loss Not Covered
clause of the General Terms and Conditions of the Bond such as, but not limited to, Acts of God, war,
civil war, or any other accident similar thereto, or any causes for which the Beneficiary is liable.

(Ton thit khong dwoc bdo htem) Cong ty se khéng boi thurong cho bdt cir khodn ton thét ndo theo khong phdi la
Tén that khéng dwoe bao hiém cia Quy tdc bao hiém chung cia Pon bao hiém bao lanh nhu, nhung khong gidi
han thlon tai, chién tranh, noi chién hodc bat cir tai nan twong tw nao hodc bét cir nguyén nhan nao ma Nguoi duoc
bao hiém phai chiu trach nhiém.

+ (Duty to Notify and Effect of Breach) At the time of filing the application, a Principal shall notify the

important facts on the contents of the Bond Application to the best of his/her knowledge, and the
Principal shall bear all the loss that occurs as a result of neglecting the notification.

(Nghia vu thong bdo va Anh hwéng ciia vi pham) Vio thoi diém lip Gzay yéu cau cap béo hiém bdo lanh, Bén
mua bdo hiém phaz thong bao cac thong tin quan trong trong noi dung Glay yéu cdu cdp bao hiém bdo lanh ma
Bén mua bdao hiém cho la ding nhat, va Bén mua bao hiém sé chiu moi ton that phdt sinh do viéc khéng khai bdo

ELiE]

e |




(10-12-106, 2023.08.07.)

cua minh.

¢+ (Formation and Termination of Bond Contract) The Company determines whether to accept the
Principal's application for the Bond Contract through underwriting, and the Company and Principal
cannot unilaterally terminate the Bond Contract without the consent of the Beneficiary.

(Ky két va Chim diet Hop dong bdo hiém bdo lanh) Cong ty sé quyét dinh viéc chap thudn Gidy yéu cau cdp bdo
hiém bao lanh cua Bén mua bao hiém cho Hop dong bdo hiéem bang viéc tham dinh, dong thoi Cong ty va Bén mua
bao hiém khéng thé cham dirt Hop dong bao hiém bao lanh khi khong cé chap thudn ciia Nguoi dwgc bao hiém.

+ (Payment of Indemnity Proceeds and Indemnification for Loss) Once a claim for payment is submitted
to the Company, it shall pay the indemnity proceeds after assessment on indemnification, and claim for
reimbursement of the paid indemnity proceeds, loss incurred as a result of delay, and any other expenses
including legal expenses to the Principal based on the respective Right to Indemnity or Right to
Subrogation. However, in case the Special Terms and Conditions for Demand Guarantee has been
attached, when the Beneficiary claims for payment as otherwise stipulated in the Bond, etc., the Company
shall pay the indemnity proceeds accordingly, and the Principal shall not raise any objections to the
Company's determination on whether grounds for indemnity proceeds payment have occurred, validity,
method, and amount of the payment.

(Thanh todn Khodn béi thuong va Boi thwong ton thit) Mot khi yéu cau thanh todn boi thwong duwoe giri dén
Cong ty, Cong ty € thanh todn tién boi thm)ng sau khi danh gid mire dg boi thwong va yéu cau Bén mua bdo hiém
hodn tra tién boi thuong da thanh todn, ton that phdi chiu do chdm tre va bt cit chi phi nao khac, ké ca chl phi
phap ly can cu twong ung theo Quyen thu hoi ng' va Quyén thé quyén. Tuy nhién, trong truong hop Quy tic bao
hiém bo sung ap dung cho Bao hiém Bao lanh vé diéu kién da duwoc dinh kém, khi Ngwoi dwoc bdo hiém yeu cau
thanh toan boi thurong khi c6 quy dinh khdc trong Don bao hiém bdo lanh... Céng ty sé theo dé thanh toan tién boi
thuwong va Bén mua bao hiém sé khong thé dwa ra bat ky phan doi nao doi véi quyét dinh ciia Cong ty vé can civ
thanh todn tién boi thuong da xay ra hay chua, hiéu luc, phwong phdp va sé tién thanh todn.

*

(Refund of Guarantee Fee) The Company may refund the guarantee fee in accordance with the Terms and
Conditions of the Bond when the Principal terminates the Bond Contract before the occurrence of any loss
event by receiving the consent from the Beneficiary, or by proving that the Company's liability has been
extinguished. The amount of guarantee fee that the Company shall refund is calculated by subtracting the
earned guarantee fee (or, in case the minimum guarantee fee is higher than the earned guarantee fee, the
minimum guarantee fee) from the guarantee fee received. However, in case a loss event has occurred, the
guarantee fee shall not be refunded.

(Hodan Phi bio hiém bdo linh) Cong ty cé thé hoan tra Phi bao hiém bdo lanh theo cdc Quy tic bdo hiém khi Bén
mua bdo hiém cham dirt Hop dong bdo hiém bdo lanh trude khi xay ra bdt ky sw kién ton that nao qua viéc nhén
dwoc chdp thudn tir Nguwoi dwge bdo hiém hodc bang cach chirng minh dwoc rang trach nhiém ciia Cong ty da hét.
S6 tién phi bao hiém ma Cong ty sé hoan lai dwoc tinh bang cdach trir Phi bao hiém bdo lanh dwoc huéng (hodc,
trong truweong hop phi bdao hiém téi thiéu cao hon Phi bdo hiém bdo lanh dwoc huong, dp dung Phi bdo hiém bdo
lanh toi thiéu) tir Phi bao hiém bdo lanh di nhan. Tuy nhién, trong trong hop sw kién ton thdt da xday ra, Phi bao
hiém bdo lanh sé khong dwoc hoan lai.

*

(Time Limit) The time limit for requesting indemnity proceeds is one year from the occurrence of a loss
event.

(Théi higu) Thoi hiéu yéu cau boi thuong la mot nam ké tir ngay phdt sinh suw kién ton that.

*

(Advance Reimbursement) The Company reserves the right, even before it pays indemnity proceeds, to
appropriate the collateral in advance, or exercise its legal rights such as provisional attachments against
the Principal's property for preservation of claims if the Company receives a claim for payment or a
preliminary claim notice of occurrence of a Loss Event from the Beneficiary, or the Principal's credit
status has significantly deteriorated.

(Tam wng tién béi hoan) Cong ty c6 quyén, tham chi trude khi Cong ty thanh todn khodn boi thuong, chuyén doi
trude cdc tai san bao dam, hodc thue hién cdc quyén hop phdp ciia minh nhw sir dung bién phdp khan cap doi véi
tdi san ciia Bén mua bao hiém nham dam bao khd nang thu hoi no néu Cong ty nhdn dwoc yéu cau boi thuwong hodc
thong bao yéu cau béi thuong so bo vé viéc xay ra Sy kién t6n that tir Nguoi duoc bdao hiém hodc tinh trang tin
dung ciia Bén mua bdo hiém da giam xuéng nghiém trong.

(Commencement of Coverage by the Company) The Company shall provide coverage to the Principal
as stipulated in the Terms and Conditions of the Bond from the time when it accepts the application for
bond and receives guarantee fee. The Company shall be deemed to have accepted an application of bond
on a the issuance date as specified in the bond.

*

(Théi diém phdt sinh trach nhigm béio hiém) Céng ty sé bao hiém cho Bén mua bao hiém theo quy dinh tai Quy tdic
bao hiém ciia Pon bao hiém bao lanh ké tir thoi diém Céng ty chdp thudn yéu cau cdp bao hiém bao lanh va nhén
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phi bao hiém bao lanh. Cong ty sé dwgc coi nhw di chdp thudn yéu cau cdp bao hiém bao lanh ké tir ngay phat
hanh nhu quy dinh trong Pon bao hiém.

(The Indemnitor System / H¢ théng Bén bio dim >

* The purpose of this Indemnitor System is to promote economic convenience for the Principal by

supplementing or confirming the Principal's ability to perform through an Indemnitor(s) where the
Company assesses that the Principal's ability to perform is insufficient, or it is difficult to confirm such
ability.
Muc dich ciia Hé thong Bén bao dam ndy la dé tang cwong sw thudn tién vé mat kinh té cho Bén mua bdao hiém
bang viéc b6 sung hodc xdac nhan kha nang thyc hién cua Bén mua bao hiém théng qua (cdc) Bén bao dam khi
Céng ty danh gid rang kha nang thue hién ciia Bén mua bdo hiém la khong day di, hodc khé xdc minh dwoc kha
nang do.

(Legal Liabilities and Duties of the Indemnitor(s) / Nghia vu va trich nhiém phdp Iy ciia (cic) Bén bio dim >

+ As the Indemnitor(s) shall bear the same extent of responsibility as the Principal for the Principal's
liabilities, in case the Principal fails to repay its debt, the Indemnitor(s) shall repay the debt in lieu of the
Principal, and therefore the Indemnitor(s) shall take such amount of risk that can cause damage on
his/her properties.

Do (cdc) Bén bao dam sé chiu cing mét pham vi trach nhiém véi Bén mua bdo hiém doi véi cdc trach nhiém cia
Bén mua bdao hiém, trong tricong hop Bén mua bao hiém khéng c6 kha nang tra ng, (cdac) Bén bdo dam sé tra cdc
khodn ng @6 thay cho Bén mua bdo hiém, theo d6 (cdc) Bén bao dam sé chdp nhdn lwgng riii ro dé c6 kha ndng
gay thiét hai cho tai san cia minh.

+ The Company may claim against the Indemnitor(s) for reimbursement and exercise legal rights against the
Indemnitor(s)'s property without claiming reimbursement or exercising legal rights against the Principal or its
property in advance.

Cong 1y c6 thé yeu cau (cdc) Bén bao dam hodn tra lai s6 tlen boi thuong va thuce hién cdc quyen loi phap ly doz
Vvdi cdc tai san cia (cdc) Bén bao dam ma khong can yéu cau hodn tra hodc thue hién cac quyén loi phdp 1y doi
v6i Bén mua bao hiém hay cdc tdi san ciia Bén mua bdo hiém triedc.

* Where there are two or more Indemnitors, the Indemnitors are not entitled to claim indemnification in
equal proportion amongst them.
Khi cé tir hai Bén bdo dam tro lén, cdc Bén bdo dam khong cé quyén doi boi thuong voi ty 1é bang nhau giita cdc
bén.

Date / /
Ngay

The Company explained of all of the terms and conditions of this Agreement to the Principal and
Indemnitor(s), and grants this statement to the principal.

Insurer | Cong 1y da giii thich toan bj cdc diéu khodn va diéu ki¢n ciia Hop dong nay t6i Bén mua béo hiém va (cdc) Bén
Congty |bao dim,va cung cip hé so nay téi Bén mua bio hiém.

Guarantee

Bdo hiem

. Seoul Guarantee Insurance Company Branch Manager
Bdo lanh T

Céng ty bdo hiém bido linh Seoul Gidm déc chi nhanh

The Principal and the Indemnitor(s) confirmed that have been explained of and fully understand all of the
important contents of the Surety Bond contract.

Bén mua bio hiém va (cic) Bén bio dim xdc nhin riang da dwoc gidi thich ddy dii va hiéu toan bg cdc ni dung quan trong ciia
Hop dbng béo hiém bio lanh.

Principal
Bén mua
bdo hiém

Indemnitor
Bén bao
dam
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