
AT A GLANCE 

COMPANY 
PROFILE 

As a comprehensive guarantee services provider in Korea, Seoul Guarantee Insurance (SGI) is the leader in the 

domestic surety and credit insurance industry, enjoying an unsurpassed reputation for its financial strength in 

the global market. SGI’s stature in the industry has been validated by its credit ratings of “A+” and “AA-” given by 

S&P and Fitch, respectively.

PRODUCT 
OVERVIEW 

• �The premiums of contract bonds such as Bid Bond, Advance Payment Bond, Performance Bond, and 

Maintenance (Warranty) Bond amounted to USD  801.3 million, taking up 56.8% of the total premium revenues. 

• �The premiums of non-contract bonds including Fidelity Bond and Statutory & Financial Bond accounted for 

15.7% of the total premium revenues with a value of USD 221.4 million. 

• �Accounting for 27.5% of the total premium revenues, Credit Insurance has three categories: (1) Commercial products 

covering as mobile phone installments; (2) Financial products covering mortgage or small personal loans; and 

  (3) Others including account receivable credit insurance.

93.85% owned by the KDICNote)

Note) KDIC : Korea Deposit Insurance Corporation
Minority Shareholders : Life Insurers 0.65%, Non-life Insurers 0.53%, Others 4.97% 

Premium 
Revenues

Guarantee
Sub-Total

Credit
Sub-Total Total

Contract Non-Contract Commercial Financial Others

Dec. 2022 801.3 221.4 1,022.7 52.9 165.6 170.1 388.6 1,411.3

FINANCIAL 
HIGHLIGHTS
* �USD 1= KRW 1,267.3
   (F/X rate as of Dec. 30, 2022) 
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Total Shareholders' Equity 
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As of December 31, 2022

Year of Establishment

Majority Shareholder Global Alliances

RBC Ratio

Exposure

Credit Ratings

Products Employees & 
Executives

Agents

1969 1,494 96483

AGCIA, ICISA, 
PASA, SFAA

USD 356.9 billion

381.9%

Fitch AA- (Stable)

S&P A+ (Stable)



INTERNATIONAL 
BUSINESS • �As part of its strategy to continue overseas expansion, SGI has developed an extensive business network with 

other guarantee providers around the world.

• �As a leader in the Korean guarantee market, SGI directly writes surety bonds for companies participating in 

international contracts by issuing Contract Bonds and Counter Guarantee Bonds.

• �SGI operates reinsurance programs both on a treaty and a facultative basis. Its outward reinsurance operations 

consist of traditional contract bonds and credit insurance for commercial transactions and mortgage loans.

• �To expand globally, SGI established SGI MENA which is its first-ever overseas subsidiary providing support for 

inward reinsurance underwriting and intermediation.

GLOBAL BUSINESS 
DIVISION

The Global Business Division is divided into the Overseas Business Department and the Reinsurance 

Department. The Overseas Business Department is responsible for making global expansion strategies, 

marketing bond products overseas and operating overseas offices. The Reinsurance Department is in charge of 

the overall outward and inward reinsurance business at home and abroad.

NORTH AMERICA

∙ Scotia Bank 

MENA

∙ ADIB
∙ FAB 

EUROPE

∙ Société Générale
∙ ING Bank
∙ Crédit Agricole, CIB
∙ UBAF 
∙ UniCredit 
∙ LBBW

ASIA 

∙ ICBC
∙ DBS
∙ ANZ 
∙ BNI 
∙ State Bank of India 
∙ UOB 
∙ BIDV
∙ HSBC
∙ ICICI
∙ Metro Bank 
∙ KEB Hana Bank

SGI's CGB Network

Head Office 29, Kimsangok-ro, Jongno-gu, Seoul, 03128, Korea   |   https://www.sgic.co.kr/chp/iutf/en/main/en_main.mvc  TEL 82-2-3671-7000  FAX 82-2-3671-7400
Hanoi Branch Unit 901 East Tower, Lotte Center Hanoi, 54 Lieu Giai Street, Cong Vi Ward, Ba Dinh District, Hanoi, Vietnam  TEL 84-24-3946-0322/0323  FAX 84-24-3946-0324
Beijing Representative Office Room 918, Beijing Fortune Building, 5 North Dongsanhuan Road, Chaoyang Dist., Beijing, China  TEL 86-10-6590-0288/0298  FAX 86-10-6590-6328 
New York Representative Office 126 E 56th Street, New York, NY 10022, USA  TEL 1-212-317-0021  FAX 1-212-317-1236
Jakarta Representative Office Prosperity Tower, 16th floor Unit G, District8 SCBD, Jl.Jend.Sudirman Kav.52-53, Jakarta Selatan 12190, Indonesia  TEL 62-21-50333-190  FAX 62-21-50333-192 
SGI MENA Office Number 102, Gate Village 1, Dubai International Financial Centre(DIFC), PO Box 506663, Dubai, UAE  TEL 971-4-385-4101  
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Reinsurance

• �SGI’s counter guarantee bond is a form of security for banks which have already provided their direct 

guarantees to the Korean project contractors overseas.

• �The rise in the number of Korean contractors performing projects overseas has led to an increase in the 

demand for counter guarantee products.

• �SGI offers counter guarantee products in addition to traditional contract bonds and has built excellent 

relationships with domestic and global banks.

CGB 


